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n a bid to up-scale

I
 productivity and reduce 

importation of maize in Nigeria, the Central Bank 

of Nigeria (CBN) through its Anchor Borrowers' 

Programme (ABP) has cumulatively disbursed credit 

worth over N200 Billion as at September 2022 to 

farmers to encourage production.

Recall that the CBN Communiqué No. 140 of the 

Monetary Policy Committee meeting held on 

Monday 24th and Tuesday 25th January, 2022 

disclosed that the CBN has disbursed under the 

ABP, N927.94 billion to over 4.5 million smallholder 

farmers, who are cultivating 21 commodities across 

the country.

President of Maize Growers and Processors 

Association of Nigeria, Mr. Edwin Chigozie Uche 

said that CBN funding had helped to increase maize 

production to 12% in 2022. He further stated that 

the CBN funds had helped reduce the high costs of 

fertilizer and diesel. Mr. Uche also said the 

disbursement has helped to scale up output in all 
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components  o f  the  va lue  cha in ,  f rom 

mechanisation, quality inputs to extension 

service.

Mr. Uche said that despite the challenges of 

insecurity in the country which had forced farmers 

out of their farms and the inflation that had 

majorly affected cost of cultivation, farmers were 

devising means to ensure steady production of 

maize.
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